Finance Committee Update:
The Finance Committee scheduled a preliminary meeting with Paul Murray, our Morgan Stanley representative for October 25th regarding the establishment of a scholarship account from our existing Morgan Stanley investments. 

The meeting will be at Felician College (Lodi), with Cynthia Montalvo, Doug Wilson and Karen Sokol.  We will analyze which investments are nearing maturity and review the feasibility of opening a scholarship account with Morgan Stanley.  Note: on 10/13 Doug sent an email to the finance committee to inform us that a $12,000 CD matured.  We will hold the $12,000 in a money market fund, so we may consider using this money to invest into the potentially new scholarship account, pending the committee approval.
Our intention is to use the interest from our new scholarship investments to pay for annual scholarships, not from NJASFAA’s  “surplus”.   All scholarship money collected through our fund raising efforts would be invested into the NJASFAA scholarship account.  However, realistically this will not happen over night, especially if we do not relook at how we are currently investing.  Currently, we are only investing in CD’s @ 66.3%, Cash, Deposits and MMF’s @ 27.8 % and Government Securities @ 5.9%.

The Finance Committee will get preliminary information from Paul Murray on how NJASFAA can conservatively yield a higher return while exploring how other non-profit organization in our industry have their investment profile set up.  Cynthia will be in contact with Cathy Patella, past-treasurer of both NYSFAA and EASFAA and Gail Holt who is currently either President or Past president of Massachusetts, per Maribeth Quinn’s suggestion at the last Executive Council meeting. 

Once all the information is gathered we will share with the rest of the Finance Committee, formulate a proposal and discuss with Executive Council.

More information to follow…… 
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