Net Price Calculator



Planning for the New Net Price
Calculator Required for Institutional
Web Sites by the Higher Education
Opportunity Act



Higher Education Opportunity Act
(HEOA)

e Signed into law August 14, 2008
* Includes many new reporting and disclosure requirements

e Also includes the requirement that every institution have a
net price calculator on its website
— “to help current and prospective students, families, and other

consumers estimate the individual net price of an institution of
higher education for a student” (PL 110-315, sec 132 (h)(1))



HEOA Net Price Calculator:

Requirement

e On October 29, 2009, U.S. Dept of Education made available a
template for this calculator that institutions may use; see:
http://www.ed.gov/policy/highered/leg/hea08/index.html

e |Institutions have 2 years from the release of the template to post
their calculator

 An institution may use either the net price calculator developed by
Department or it may develop its own

— Institutionally developed calculators must include “at a
minimum the same data elements” found in the Department
template



HEOA Net Price Calculator: Definition of
et Price

Total need- and merit-based federal, state,
and institutional grant aid awarded to FTFT
students

Institution’s
price of
attendance for

FTFT students
Number of FTFT students
receiving such aid

Price of attendance =
average annual cost of tuition and
fees, room and board, books,
supplies, and transportation




Wa}fne Arndt
Director of Institutional Research
Georgian Court Universit}-'

March 26, 2010




Setup Calculator



Net Price Calculator

Please read. Welcome to the Net Price Calculator application. This
application will assist you in setting up a Net Price Calculator to post
on your institution’s website as required in the Higher Education
Opportunity Act of 2009 (see HEOA Sec. 111 which amended HEA Title
1, Part C: added HEA Sec. 132(a), Sec. 132(h) (20 U.S.C. 1015afa), 20
U.S.C. 1015a(k))). Click Continue to begin.

MNote: The Higher Education Opportunity &ct defines net price as the net price
for first-time, full-time students, Title IV institutions that do not enroll
first-time, full-time students are not reguired to have a net price calculator
under the HEQA,

j ;i; I Help




Net Price Calculator

Step 1: Determine representative year and calendar system

HEDA requires that your institution use the data from the most recent year
available when setting up this calculator, Data should be provided for
full-time, first-time undergraduate students. Price and aid data must be
for the same year — e.g., the most recent year for which data are available
for both,

1. The data you are entering are representative of the year:

C 2007-08
& 2008-09

2. What is your institution’s predominant calendar system?

{#i Academic (semester, quarter, trimester, 4-1-4, ar ather
academic)
{3 Program (differs by program, continuous basis)




Net Price Caleulator

Prodominant Calendar Systom: Academic
Fepresentative Year: 2008-09

Step 2: Set up your data entry screens

To get started, answer the guestiohs below, Your responses will detamine
which data elemants you are required to provide in the subsequent data
input screen,

1. Does wour institution offer institutionally controlled housing
{either on or off campus)?

®ves
O Na

2. IF yes, are all full-time, first-time degree/certificate secking
students reguired to live on campus or in insttubonally-controlle d
housing?

Oves
= o

3. Dioes your institution charge different tuition for in-district,
in-state, or out-of- state students?

Ovas

& Mo

Cirouions W Continuo




Net Price Calculator

Predominant Calendar System: Lcademic
Representative Year: 2008-09

Step 3: Enter your institution’s data

For the tables below, please provide data for full-time, first-time undergraduate students. Daca for both tables should be for
ths same year. Please fill-in each table as completely 2= possibls. These tables will be used to lpok up the approprizte prics of
attendancz and grant aid data for users of the caloulzbtor based on informabon they entar, When yow have completed the data
entry for Both tables below, cick Continue.

Tahle 1: Price of Atbendance for Full-time, First-time Undergradoate Studenks; 2008-09

Enter the amounts requested below. Estimates of expense for room and board, books and supplizs, 2nd other expense should
be thosa from the Cost of Adendance report usad by your financial aid office for determining financial need. [Nok=: Thasa
estimates are reported by sour institub on in the Integrated Postsecondary Educabon Data Syskern (PEDS) on the Tnstiubonal
Characteristics surwey form — Part O- Student Charges - Price of sttendanc=].

Raport in whels dollars srby

Aimou nik
Erice aof R Of-campus Dff-camipu=
attendanca F nat with family | with family
Taksl 24 24 o4

Tuition and

raquired feas 6 & &
Booksz and 5 & &
suppli=s

Hoom and

Baard . & &

Cther [parsonal,
wanspohation, ] & E
ehel



Enter the amounts requesked below. Data should represent the median amount of both need and non-need grant and
scholarship aid from Federal, State, or Local Govern ments, oF the Institution (exclude private source grant oF scholarship
ald) awarded to, and accepted by, all first-time, full-time sbudents with the indicated living and residency estegory for each
Expected Family Contribution (EFC) range. If you have fewer than three [2) observstions for a cell, leave the cell blank. The
swetem will czlculaba and insert the average of the surmunding cells, In the botkom row of the tabile, report the median amount
of grant or schalarskhips aid for sbadents for whom you do not know an EFC [i.e., they did nat file a FAFSS or apply for
need-based financial aid).

R poat i whaobe dollaes only

EFC Rangs
0

$1-1,000
31,001-2,500
42,501-5,000
§5,001-§7,500
$T.501-§10.000
F0.000-%12,500
F12,502-515, 000
*'15_,[“]1- F20,000
$20,004-F30,000
$30,001-F40,000
=§40,000
Man-FaFsa

Flarsfurkroun

EFC

Or-earmipus

2d
2d
20
20
20
20
20
2d
20
20
20
20

20

Amount

Crff-cam pus
ot with Family

20
20
20
20
20
20
20
20
20
20
20
20

20

- campus
with Farmily

=0
=0
]
Z0
20
20
20
=0
20
=]
20
Z0

20



Net Price Caleulator

Predominant Calendar System: Academic
Representative vear: 2008-09

Step 4: Enter Explanations and Caveats
Thie following information sill appear at the bottom of the outouk screen for the caloulator:

Please note: Tha estmates above apply o full-time, frst-time undergraduate students only.

These esbmates do nok represent a final detammination, or actual award, of hnancal assiskance or a final net pnce; they are
only estimates based on price of attendance and finanoal aid provided to studernts in 2008-09. Price of attendance and
financial aid awailability changes year to wear. These estimates shall mot be hinding an the Secretary of Education, the
insbtution of higher education, or the State.

wok all shudents receive financial sid. In 2008-09, XX% of our full-time students enrolling for college for the first time
received grantfscholarship aid. Students may zlso be sligible for student loans and work-study. Students must complate
the Free Application for Federal Studant Ad [FAFSA) in order bo debarmine their elgibilty for Federal inanoal aid that
indudes Fadaral grart, loan, ar work-study assistance . For more information on ap plying for Federal studeat aid, gao to
hittp e [ e Fefs s ed.gouy

1. Please enter the following information to fill in the X% above: what percentage of all firsttime, full-time students
received any grants or schalarship 2id from Federal, Stats, or Lacal Govermments, or the Instiovdon (excludes those who

enly recaived private sovres grart or schelarship aid)y: (100




Net Price Caleulator
Step 5: Creake Caloulator

v'ou have complated the data entry for the MNet Price Caloulator, Please raeview the information you have provided., You can dick
Modify to retur ta Step 1 and edit this information, or if you are happy with the carrent selections, click Combinue to produce a
zip file containing the files necessary to run the Het Price Caleulator on yaur instibabion’s wehsite . (For detailed instrurtions an
downloading, extrachng, and hosting the applicabon on your instibabon’s website, please refer Lo the Quick Stark Guide induded
with this template.)

+ Representative Year 2008-09

+ Predominant Calendar System aeade mic

= Institutionally Controlled Housing fas

= Housing Restrictions for Full-Time, First-Time o
Underg raduates

= Tuition Based on Residency Status Hia

Table 1: Price of Attendance for Full-time, First-time Undergraduate Students: z008-09

Amiount
Prica of P aff-campus Cff-carmpus
attendanoe B nok with family Wit Family
Tetal 24 24 24

Tuition and

=} & -]
requin=d fe=x
Books and c : 5
supplies
Room and

E & ]
board

ather fparsonal,
transporkation, & E H
ato ]



Table 2: Grants and Scholarships for Full-time, First-time Undergraduate Students: 2008-09

EFC Rarga
0
F1-1,000

+1.004-2.500
$2.901-5.000
$5.001-57.500
£3,501-510,000
$10,00L-312,5D0
f1z.501-§15,000
$1=,001-420,000
£20,00L-$30.000
+30,00L-340,0D0
=$40,000

Mor-FAFSA
filers‘unknown
EFC

an-campus

a0

20
20
n

20
o

n

=0

20

Armomnk

CfT-Campus
net mikh Family

a0
a0
20
20
an
an
an
2n
=0
an
an

)

2n

off-campus
nith farmily

20

20

o0

=0

0

o0

z0

=n

o

0

0

on

=n

* Indicabes that the number shorm was generated inserted by the systs=m.

« Percentage of Full-Time, First-Time
Undergraduates Receivinmg &id

= Explanabon 41
s Explansbon £2
+ Enplanation £3

100%

in's give averyons 320,
Cormne to school here, and you, e, will receive §20.

Are pou sure pou don't kart $207 [ oan't undarstand why anyone wouald
not want 20,

I amm



NET PRICE CALCULATOR

2)Demo
b. Publish Calculator




F5.001-F7.500 20 20 20

£7.501-510,000 20 20 20
E10,001 12,500 | 20 20
E12,501-F15,000 Z0 20 20
F15.001-F20,000 =0 a0 an
F10.001-F30,000 =0 a0 an
F30.001-540,000 =0 20 an
g0, 000 =0 20 20
Mo n-FaFsa

Filersfunknown =0 0 20
EF:

 Inclic atus that e nurmber shown wes gensrabsd Gnssrbsd by B o

(pe ming HetPricel alculator. sip

You heres cho==n to open

1] MetPriceCaboulator. 2ip
which 55 Fipfia
From: htpsf fnpc, oy as. net
\wthat shiold Rrefios do wath this fike?

[ grovee.. |

) Speniwith

@i Re

|:| Lo this sutometcslly For Ales lks s from rove on,

& Percentaqe of FIJ“-'I'II'-I1E-', Flr!..'t-Tlrnz T [ & ] [ Cance
Undergradustes Receiving Aid
= Explanation =1 We give everyons £20.
» Explanation #2 Come to school hare, and you, too, will receive $20,
= Fxplanation £3 fre you sure you don't wank $207 T can't undarstand why anrons would
nok want $20,

o D




NET PRICE CALCULATOR
Z)Demo

c. Use Calculator




Met Price Caleulator

Flease read. By chcking below, 1 acknowledge that the estimate
provided using this calculator does not reprasent a final
determinztion, or ackuzl award, of finanozl zssistance, or = final net
price; It 15 & 2stimate based on price of amandance and financial aid
provided to students in a previous yaar, Prica of attendance and
financial aid availzbility change vear to year. The estmates shall not
be hinding on the Secretary of Educabon, the insbtution of higher
educabon, of the State, Students must complate the Fraa
Epplhcation for Federal Studsnt did (FAFSA) in order to be sligible for,
and receive, an actual financial aid award that indudes Federal
orant, oan, o work-study assistanca, For mare information an
zpplving for Federal student 2id, go to oo fwww tafs2.ed. gow/




MNet Price Caleulator

Step 1: Flozze grovide the reguested information, vour responzes will be
uszed to eslculate an estimated amount that students like you paid - after
grart aid and scholarshins but befare student loans - to attend this
insttution in a given year.

Financial aid: Do you plan to apply for financial aid?

®ves Owo
Age: How old are you? |13

Living arrangement: Where do you plan to live while attending this
institution?

& on-campus (in 3 residence hall, dormitory, ar
oR-carnpus apartme )

O Living on my awn ar with 2 roommats

O Living with my parents ar abher family
memhars

D I




Met Price Calculator

Step 2: Provide Hus irformation and then clicds Conbinue.

Marital Stotus; Are you (the student) marvied?
[Bn=ver "yes® if vyou are separated bt not divoroad, )

Oves
) No

Children: Do you {the student) have any dependent
children?

O ves
®No

D G




Net Price Caleulator

Step 2: Frowide this inform ation and then click Cononue,

Marital Status: Are you {the student) married?
ranswer "yeas" IF pou are separsted bt nob divorcad, )
Oivas
®Ho

Children: Do you (the student} have any dependont
children?

Oiras
@ nNo




HNet Price Calculator

Stap 3 Based on the Irformation you provided in pravious steps. your
depardency stekus iz srtimsted to be Dependent Crovids thiz
irfematicn and then didy Cormbnus,

bk iy Family

Fumberm Collagaz:

Pt Tincoenes

Student Income:

Hiois sreanvgy panqibe are i your fami's
Bnmcatnld®

S el a1 -prad =Y WIS

OF the pumber m your family sbowvs; how
meany will ke in collegs nuat year?

b |
W hat ia Bhe Gnacoeme of your pacentis)>

= kT ] v, Al

anheen 30 - $30.000

U Bakvman £90,003 - f40,000
& Betuaen $40,004 - B30,000
 Batuaan $90,004 - 60,000
O Betusan 460,001 - F70,000
) Batuaan $70,001 - 80,000
O Bakumsn $80,001 - 50,000
D Ratugan $90,004 - F100.000
Oﬁhaul $100,000

What Is yeur scomat
Loy

Eparumen 41 - 5000

O Bakumsn £5.001 - $10,000
OEEL“EEN 410,001 - £3o.000
OE-IEM'IIH F30,001 - FEO,000
Cabave fao.oo00

g
- 1



Net Price Calculator

Feyiew the information you have provided, Youw can dick Modify 0 return o
Step 1 and edit this information, or if you zre happy with the cumrent
sglections, click Contnue to receive your estimated nst price,

Fimancial aid Yes
Roge 13

On-campus (in a residence ball, dormtory,

Living arrangement
: g oF on-campus apartmentl

Marital Status yIu]

Children Ho

Murnher in Family 4

Mumber in College 1

Parent ITncome Between F40,001 - $50,000
Student [ncome Between £1 - 55,000




Met Pries Calenlator

bared on the information you heus prosnded, the foloming caloulabans
raprasent the guarsge ret price of attendance that sdents sirmiles to
you pald In the given vean

Academic Year: 2000-09

Extimated butal price of atbendance 34
i Esvirmared cuklon and Taas i1
b, Estimated roam and board e
¢, Esdmared books and supplias tE
d. Eatimated ather supsniss E3S
Ertmated totad qrant aids L]
xrini e FLER T ]
Estimated net pricer di

Pluass Mots: The sstmates sbous spply ta full-ims. hest-fims
wede ppraduate stadents anby, We give euergane $20,

Thecs sakimaten do rat rapracent & fnsl dstsrminstion, ar sckusl susrd, of
hnsncial seciatancs ar @ inslnst prics; they are anly sstimatss bazsd on
prize of acrandanze snd finansial aid provided to studanee in 2000-0%
Frices of sttendancs snd financisl sid suailability changs wear ta year, Thess
sybmatsx shall nat bs hindng on ths Sscrstary af Educston, the inckéuban
of highar aducation, or the State

HMat all studsrts recems financisl sid. In 2008-049, 1004 of our fulk-ims
rrudarte lr\rv"nq fer :l:-"l-i! fortha first ime received qrilb':-:hn-hr: |'-|p
ald. Foadants may alsa ba digible faF soudant laans and o=zl
Students nust complets the Frea Application for Federal Badent Aid
(FaFaA) in order to derermine eheir allgiblicg for Fadersl financlal aid thiar
inclides Faderal grant loan oF #er-snady assistancs, FaFmok
Infermnation an applying far Faderal studers aid, go o
brmpiiawe fabea el qoih, Coma e schioal hara and you s, wil recaive
20

Begpau sare ou doa't want 207 1 can'c usdarsrand siby anpang sould not
want $20,




NET PRICE CALCULATOR
Z)Demo

d. Create real data.




Processing Data for the
Net Price Calculator

5] grantBid efc efcEin housing
PoD00Ta 106 15,353 354 [021F1-51,000 With Parents
PO000s1183 17. 824 48,546 121540001+ LCEn _armipies
PO O00EE1 72 S, D0 15,8219 [0 15.001-S20,000 [Wiith Parents
POO0DEE1325 30, 54 2 055 |4)F2,. 50155, 000 O Campes
PO o00ES5T 40 17 .00 24,324 [10)520,001-830,000 [Cn Campus
Poo00EeT 55 18,500 20,638 [10)520,001-830,000 [Cn Campus
P000EeS20 5,000 25,465 [101%20,001-530,000 |[With Parents
| S LW N [ =T= = er 28,972 - 01150 Chn armpies
| S =T ] 7. 921 13 [IZ1F1-81,000 O Campues
PO O00BsS 7o 165,324 35,729 [11)1F230,001-590,000 |On Campaes
PO 000a T 000 2.500 39,124 |[111$30,001-540,000 |With Parsnts
POD00ET 00 12,381 10,186 |OFIS10,001-812.500 |[Cn Campus
PO 0o0sE T in3 27V . 449 - o150 O Camipues:
POO0oE7TOsS 18,0300 2724 [10)F20,.001-830,000 | COn Campas
PO o00E 7T IED 29 449 - 01150 Con Campues
PO onoE7T125 15,728 2,040 | EIETF.501-510, 0300 Con Camipues
PO 000s7 126 1&.10:00 28,787 |[10)%20,001-830,000 |Cn Campus

POD00ET 134

5,000

So-Unkmnowen

With Parcnts




Median Federal, State, and Institutional
FTFT Grant Aid by EFC and Housing

efcBin On Campus | Off Campus | With Parents
_ M Vad 45 4 4
01) 80 -
Median 7,561 21,968 14,587
) M Vaid 16 5
02) $1-51,000 Madian 22 013 17,831
_ N Vaid 17 3
03) §1,001-$2,500 Median 24705 18,931
_ M Vaid 14 2
04) §2,501-%5,000 Median 18,303 13.623
_ N Vaid i1 12
05) §5,001-§7,500 Maian 21,150 11,384
_ Vad 2 3
06) §7,501-$10,000 Meaciian 16797 10,574
_ M Vaid 7 3
07) $10,001-$12,500 Meadian 12301 9,000
. N Vaid 3 1
08) $12501$15000 20,543 7050
_ N Vaid 4 B
09) $15,001-520,000 Median 15,655 7.000
_ M Vad i B
10) $20,001$30000 12,500 7.700
_ M Vad B B
1) $30,001-$40000 LEN  soc0 G
_ M Vad 3 5
12) 540,001+ Madian 5,000 2,500
. M Vad Z 0
39) Unlanown Median 24750 5,000




Table 1: Price of Attendance for Full-time, First-time Undergra duate Students: 2008-09

Erter the amounts requasted below , Estimates of expanse for room and board, books and supplies, and other expense should
he thase from the Cost of Attendance report used by yvour financial aid office for determining financal need. (Kote: These
estimates are reported by your instiutian in te Integrated Postseconcary Education Data System (IPEDS ) oh the [nstiutional
Charactanstics survay form - Part - Student Charges- Price of Ssthendanca).

Feport in whaole dollaes ondy

Amount
Price of P Ff-campus off-carnpus
attandance P not with Farmily with family
Tetsl E s =:[- ] ZEE10
Tuition and
e s (e 23360 FAFA0 Z3340
Books and
suppliss 1250 1250 1250
Raoomn and
beard 911 4000 Z00o

ather fparsonal,
bransporkation, A000 A000 4000
i



Tabkle 2: Grants and 3cholarships for Full-time, First-time Undergraduate Students: 20008-09

Bmount

On-carmpus D‘Ff-!:ampus. net f_‘lf.'l’-l::arngus
EFC R ange with farmily with Farmily
F0 2751 1963 14587
$1-1,000 22013 2172 ¥ 17831
$1,001-2,500 24795 2129 % 1B931
$2,501-5,000 18303 20470 F 15576 ©
$5,001-47,500 21184 10472 T L1384
£7,501-420,000 16797 igdFa LOE74
f10,001-412,500 12391 17478 * 3000
f1z,501-415,000 10543 1R4 7=+ #z00 ¥
$15,001-370,000 15655 14961 # Fono
$70,001-%350,000 1za00 11963 + FTO0
$50,001 - 340,000 ina00 GO0 6ono
=f40,000 Aaona n= aann
hon-FAFSA - - -

filersSunknown EFC

¥ Indicates that the number shown was gencratedfinscrted by the system.



ﬂl’he Net Price Calculator ié\

up-and-running for demo
purposes at:

http://iris.georgian.edu/NPC/npcalc.htm

/




NET PRICE CALCULATOR
3) Evaluation &

Recommendation




Implications for your institution and deciding
whether to use NCES Template or Design
Your Own

Melhua Zhal
AIR Fellow

mzhai@airweb.org
703-503-0421




Advantages of Using NCES Template

Meets federal requirements—you are not responsible for
how to do EFC calculations and neither will be the students

e |tis easy for the consumers to use and understand

e The bottom-line message from the calculator to the user
is:”Most likely you will not pay the sticker price if you apply
for aid and fill out FAFSA.”

e Data provided by institutions are standardized and estimates
from the calculator are consistent

e |tistechnically easy for institutions to implement (basically
all you need to do is to provide the data)

e |t gives ample opportunities for institutions to explain
e |t can be done faster
e |t doesn’t need as much testing

e |f peers also use NCES Template, your net price probably will
be more comparable



Situations When Adopting NCES Template May
Make Sense

e Your institution does not give high merit
awards relative to need awards

 You don’t have the necessary technical and
staff support to develop a more customized
tool in the next two years



Disadvantages of Using NCES Template

It does not ask for information that the institution will
need to determine merit grant if institution offers merit
aid

Because it’s a “one-size-fits-all” template, estimated net
price probably not as accurate for you as a customized
template, especially if you have cells with large variances
(e.g., because you award a lot of scholarships)

Data will be 1-2 years old and therefore NCES template
will be an estimator of tuition for a prior year rather than
for a future year, and students really want estimates for
future years

III

It may not reflect your current year student recruitment
policy changes



Situations When Customizing Your Own
Calculator May Make Sense

 You intend to use the calculator to achieve your enrollment
management goals, especially when you:

— want to provide more personalized target aid estimator for
recruitment purposes

— already have a financial aid estimator

— give high merit awards relative to need awards

— use Institutional Methodology (IM) in computing need
— have differential tuition (e.g., by program)

— just revised your aid policies and your prior year data does not
fit your current practice

— want to include loan to convey affordability



Questions to Ask If Customizing

e What data to use, prior year or future year?

e What type of model?
1. single set of look-up tables (like NCES’s but more detailed)

2. multiple sets of price and/or grant look-up tables with branching to
appropriate table based on extra input variables (e.g., relating to
differential tuition or different scholarship levels)—easiest way to
handle large variance in NCES template grant table

3. use NCES template for need-based aid only, derive estimate of non-
need grants independently, and combine to get total estimate

4. try to model financial aid awarding algorithm, using future year
award parameters



Questions to Ask If Customizing

e How to balance trade off between accuracy and complexity?
— Can’t make input too complex or students won’t use
— Can’t make calculations too complex or too hard to maintain

 Making yourself comparable with your peers by using the
same type of net price estimator?

* How about using a 3"-party product (such as College Portrait
in Voluntary System of Accountability (VSA) or some other
commercial tool as “College Aid Calculator” (CAC)?

— VSA calculator is for VSA participants only
— CAC is developed by a commercial software developer



Other Questions to Ask If Customizing

 What factors can be added to improve estimates?
For example:

— Factors affecting price of attendance (e.g., differential tuition)—or
use caveats instead

— Student/family financial information used in institutional
methodology for computation of need

— Parameters affecting institutional merit aid (SAT/ACT, GPA, or some
other criteria)

— Other scholarships/grants (e.g., ROTC, athletic scholarships)

— Other award parameters used in packaging aid that are not
included in NCES template



What to Do Now

Make sure relevant offices know about this requirement —
share AIR FYI (http://www.airweb.org/?page=1900)
Start discussions now about whether to

1. use NCES template

2. use template developed by outside organization

3. develop your own calculator
Find out what peers will be doing (impacts how your net price
looks to students when they compare it with peer net prices)
Do preliminary analysis of data for NCES template:

— Identify cells with large variance (template won’t work well for
these, so you may want to augment the template in some way)

— Identify factors that most affect net price for your students (e.g.,
scholarships and other non-need-based grants)

— Identify cells with small N’s
— Identify students with missing EFC & reasons why




Possible Explanations and Caveats

e Parameters for the estimated price of attendance (e.g.,
range of credits, room and meal-plan type if on-campus,
what is included in personal expenses)

e Academic programs for which calculator’s net price
estimates are not relevant (e.g., special pricing)

e Groups of students for which net price estimate is not
relevant (e.g., graduate students, part-time students,
transfer students)

* Note that private scholarships are not included
e Link to institutional financial aid form and web site

e Suggestions on how to compare results from your calculator
with results from calculators created by other institutions



Actions to Take (for both NCES Template and
Custom Calculator)

Obtain higher level administrative support for the
implementation

|dentify parties involved in the process (IR, FA, IT, Admission)
and start the conversation ASAP

Assign responsibility for development and funding (if
customizing)

Develop timeline & who does what (programming, testing,
updating future years, marketing)

Select an update date & process that fit admissions calendar &
availability of data (especially for customized calculator)

Make sure all relevant parties have signed off on plan



